Insurance Vocabulary - Lesson 1

	AD&D 
Attachment 
Accident insurance
Beneficiary 
After care
Benefit plan

Agency of record
Accumulation period
Actuarial valuation Affiliation of Health Providers


______________- covers the medical expenses as the result of a bodily injury or death. This does not cover self-inflicted injury, intentional harm from another person, homicide, sickness or death from natural causes.
______________-- timeframe within a policy period in which deductible amounts are calculated.

______________- - a review of insurance and calculation that an insurance company makes to determine the premium, rate, and reserves based on the expected expenses of issuing coverage.
______________- – Accidental death and dismemberment insurance.
______________- – a partnership of health care providers who collectively offer health care coverage to a specific group.
______________- – the care, follow-up treatment or therapy needed by a patient who has recently undergone surgery, been involved in an accident or has had an illness requiring hospitalization.
______________- – the agency that is recognized by the customer as the person who will handle insurance transactions on their behalf.
______________- – a rider or modification added to a policy that makes changes, restrictions or clarifications to the coverage.
______________- – the person named in a life insurance policy to receive the proceeds.
______________- – the services offered to the employees of a company which include health insurance, vacation time off and may include life insurance, dental and vision insurance, disability insurance and other services.
Insurance Vocabulary - Lesson 2
	Claim 

Disability insurance 
Blanket coverage
COB 

Deductible

Broker
Catastrophe insurance
Death benefit

Cash value
Coinsurance


__________________– a policy that covers an entire group of people and issues specific medical insurance to all of them.
__________________- a licensed, legal representative of the policyholder who negotiates with insurance underwriters on behalf of the insured, but is paid a commission from the insurance company.
__________________– the amount a life insurance policy is worth if it is canceled prior to maturity.
__________________– covers major medical expenses in the case of major illnesses such as cancer.
__________________– a formal request for payment or services covered by the insurance policy.
__________________– Coordination of Benefits – provisions made to avoid duplication of payments from more than one policy, in which one insurer is designated as the primary insurer over all others.
__________________ – the amount of a claim not covered by the insurance policy which the policyholder is responsible to pay.
__________________– the amount of money paid to the beneficiary when the insured, in a life insurance policy, dies.

__________________– the amount that the policyholder must pay within a specified accumulation period before the insurance company will pay for coverage.

__________________– insurance which provides income to employees that become disabled by sickness or injury which is not related to their employment.
Insurance Vocabulary - Lesson 3
	Double indemnity
Effective date

Eligibility period
Evidence of insurability

Exclusion
Experience
Face value
Extended health insurance Family deductible


__________________– the limited timeframe in which an employee can request to be a part of a group plan without having to prove their insurability (such as taking a physical exam).
__________________– a condition or circumstance that is not covered by the insurance policy.
__________________– proof of ones physical condition and occupation.
__________________– a life insurance policy that pays double the benefit if death is caused by accident.
__________________– the date which an insurance policy becomes eligible to pay for claims.
__________________– a health insurance deductible that is based on the medical expenses of the collective members of a family rather than one individual. See deductible.

__________________– life insurance amount to be paid upon death of the insured or on the maturity of the policy.
__________________– actuarial gains and losses based on the claims of a group or an individual policyholder.

__________________– health coverage for retirees to supplement Medicare and any retirement health insurance.

